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WEEK 31 – 07 AUGUST 2015 
 

Quote of the week: 
 

"In politics nothing happen by accident. if it happens, you can be sure it was planned that way" 
 

Franklin Delano Roosevelt (January 30, 1882 – April 12, 1945)  

American statesman and political leader who served as the 32nd President of the United States.. 
 

MARKET COMMENTARY 

 
Bulkers: Despite the summer holidays, the dry bulk market has maintained its positive momentum and 
have increased by 100 points since last week, currently standing at 1200 mark. As a result, we 
experienced an active week in the second hand market with 10 bulk carriers changing hands (1 cape, 1 
kamsarmax, 2 panamaxes, 1 supramax, 2 handies and 3 singledeckers), the vast majority sold to 
Greek summer shoppers.  
 
Demolition: Activity remains almost non-existent (one reported sale). Bulker shipowners are holding 
out for better rates (i.e in excess of $300 per lt) while cash buyers are reluctant to offer anything close 
to $290 per lt for bulkers. For an overview of indicative recycling market rates, please check our 
comprehensive demometer below: 
 
 

 

 

2ND QUARTER 2015 OVERVIEW 
 

Category No. of ships recycled so far 

Bulkers 121  (55%) 

General Cargo 33    (15%) 

Tankers 20    (9%) 

Containers 14    (6%) 

 

Breaking Destination Units 

Bangladesh 67 ships  (31%) 

India 58 ships  (26%) 

Pakistan 39 ships  (18%) 

Turkey 24 ships  (11%) 

China 20 ships   (9%) 
 

(source: Robin des Bois) 

 

SALES 
 

BULKERS                                                                                                                                                                                                                                                                        

 
 M/V "CHURCHILL BULKER"- 179,362 dwt, blt 2011 Hyundai/S.Korea, NK, ss due 04/2016, 9HO/9HA, B+W 6S70MC-C 
Sold to Greek buyers (clients of Marmaras) for $33.6 mill  
(Note: same buyers were reported last week to have also purchased  sister  'Corona Bulker' for same price) 

 
M/V "UMBERTO D'AMATO" - 93,263 dwt, blt 2011, Jiangsu Newyangzi/China, RI, ss due 09/2016, dd due 06/2016, 
7HO/7HA, B+W 6S60MC-C, gearless 
Sold to German buyers for $14.8 mill 
 

LION’S DEMOMETER (USD $ / LT) 

COUNTRY BULKER TANKER CONT/TWEEN TREND 

TURKEY 185-195 196-205 190-200 soft 

PAKISTAN 290-290 - 300-310 soft 

INDIA 280-290 300-310 300-310 soft 

BANGLADESH 280-290 300-310 300-310 soft 

CHINA 150-160 160-170 160-170 soft 
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M/V "RONDEAU" - 77,031 dwt, blt 2006, Namura Imari/Japan, NK, 7HO/7HA, B+W 6S60MC 
Sold to Greek buyers (clients of Omicron) for $13.8 mill 
 

M/V "STAR NATALIE" - 73,798 dwt, blt 1998, Sumitomo Hi Yokosuka/Japan, BV, 7HO/7HA, Sulzer 7RTA48T 
Sold to Chinese buyers for $4.2- $4.3 mill 
 
M/V "ASTON TRADER II" - 55,496 dwt, blt 2008, Oshima/Japan, BV, ss due 03/2018, dd due 02/2016,  5HO/5HA,  
B+W 6S50MC-C, Cr 4X30T 
Sold to Greek buyers for $13-$13.5 mill 
 
M/V "ARISTO RIVER" - 33,532 dwt, blt 2005 Kurushima/Japan, NK, ss/dd due 06/2015, 5HO/5HA, Mitsubishi 6UEC52LA, 
Cr 4X30T 
Sold to Italian buyers for $9 mill (Note: 2 generators) 
 
M/V "SANTA FRANCISCA" - 28,494 dwt, blt 2001, Imabari/Japan, NK, ss/dd due 04/2016, 5HO/5HA, B+W 6S42MC,  
Cr 4X30.5T 
Sold to undisclosed buyers for $5.3 mill (Note: Log fitted,  3 generators) 
 
M/V "BRAVE OCEAN" - 10,308 dwt, blt 2004, Higaki/Japan, NK, ss due 05/2019, dd due 05/2017, 2HO/2HA,  
B+W 6L35MC, Cr 2X36T, Der 1X30T 
Sold to Turkish buyers for $3.65 mill  
 
M/V "CLARA" - 7,600 dwt, blt 2006, Jiangsu Yangzijiang/China, GL, 3HO/3HA, B+W 7S26MC, gearless 
M/V "CATALINA D" - 7,577 dwt, blt 2007, Jiangsu Yangzijiang/China, GL, ss/dd due 08/2017, B+W 7S26MC, gearless 
Sold en bloc to undisclosed buyers for Euro 3.5 mill each  
(Note: boxtype holds, double skinned construction, grain fitted, bow thruster fitted)  
 

CONTAINERS/MPP/TWEENS                                                                                                                                                                                                                     

 
M/V "OOCL NINGBO" - 99,500 dwt, blt 2004, Samsung Geoje/S.Korea, AB, 8063 teus, B+W 12K98MC-C 
Sold to  U.S. based buyers (clients of Global Ship Lease) for $53.6 mill 
 

M/V "ROTTERDAM" - 72,982 dwt, blt 2008, Koyo/Japan, NV, dd due 09/2016, 6350 teus, B+W 11K98MC, gearless 
M/V "HAMBURG" - 72,982 dwt, blt 2009, Koyo/Japan, NV, dd due 04/2017, 6350 teus, B+W 11K98MC, gearless 
Sold en bloc to Greek buyers (Diana Containerships) for $37.5 mill and $38.5 mill respectively 
(Note: The purchase of vessel "Hamburg" is subject to a novation agreement to charter contract with MSC at 

$14,000/Day) 

 
M/V "APL HONG KONG" - 67,009 dwt, blt 2002, Koyo/Japan, AB, dd due 08/2015, 5928 teus,  B+W 10K98MC, gearless 
Sold to Greek buyers (clients of Aeolos) for $14-$14.5 mill 
 

M/V "SANTA GIORGINA" - 30,188 dwt, blt 1997, Flender/Germany, GL, ss/dd due 03/2018, 5HO/9HA, 2061 teus,  
B+W 6S60MC, Cr 2X40T, Cr 1X25T, Cr 1X10T 
Sold to Greek buyers for $6.5 mill 
 
M/V "ASTERIX" - 23,792 dwt, blt 2010, Nordic Yards Wismar/Germany, LR, 1698 teus, B+W 7S60MC-C, gearless 
Sold to Canadian buyers (clients of Chantier Davie Canada Inc. Lauzon, Quebec) for $20-$21 mill 
(Note: for conversion to a naval supply ship) 

 

M/V "MARK C" - 19,465 dwt, blt 2003, Damen/Netherlands, LR, 2HO/2HA, 1226 teus, B+W 6S46MC-C, Cr 3X60T 
Sold to Brazilian buyers for $14 mill (Note: heavy-lifter) 
 
M/V "HHL MACAO" - 19,366 dwt, blt 2010, Hudong-Zhonghua/China, GL, 2HO/2HA, 974 teus, B+W 7L58/64, Cr 2X700T, 
Cr 1X180T 
Sold at auction to German buyers for $30 mill (Note: heavy-lifter) 
 

TANKERS                                                                                                                                                                                                                                                       

 
M/T "UNIVERSAL BRAVE" - 301,242 dwt, blt 1997 Hyundai/S.Korea, BV, ss due 09/2017, B+W 7S80MC 
Sold to Indonesian buyers for $40 mill 
 
M/T "TRIATHLON" - 164,445 dwt, blt 2002, Samho/S.Korea, AB, ss due 12/2017, dd due 03/2016, B+W 6S70MC-C 
Sold to Greek buyers (clients of Tsakos) for $28 mill 
 
M/T "FRONT GLORY" - 149,834 dwt, blt 1995 Mitsui Chiba/Japan, LR, dd passed 05/2015,  B+W 6S70MC 
Sold to Far-Eastern buyers for $16 mill 
 

M/T "SN AZZURRA" - 72,344 dwt, blt 2003, Hudong-Zhonghua/China, RI, B+W 5S60MC-C 
M/T "SN FEDERICA" - 72,344 dwt, blt 2003, Hudong-Zhonghua/China, RI, B+W 5S60MC-C 
Sold en bloc to Greek buyers (clients of Zenith) for $20.5 mill total 
 
M/T "STI PONTIAC" - 50,000 dwt, blt 2015 Hyundai/South Korea, AB, ss passed 03/2015, 0B+W 6G50ME-B9 
Sold to Monaco based buyers (clients of Scorpio) for $37 mill 
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M/T "DELIA" - 49,999 dwt, blt 2015, Spp Sacheon/South Korea, LR, ss due 12/2015, B+W 6S50ME-B9, Cr 4X35T 
Sold to UK based buyers (clients of Vitol) for $35.2 mill 
 
 
M/T "AQUAMARINE II" - 49,995 dwt, blt 2014, SPP Sacheon/South Korea, AB, B+W 6S50MC-C8 
Sold to Monaco based buyers (clients of Scorpio) for $37.1 mill 
 
M/T "DELPHI" - 37,432 dwt, blt 2004, Hyundai Mipo/South Korea, LR, B+W 6S50MC 
Sold to Greek buyers (clients of Tsakos) for $15 mill 
 
M/T "VALOROUS QUEEN" - 19,986 dwt, blt 2011, Fukuoka/Japan, NK, ss/dd due 09/2016, B+W 6S42MC 
Sold to Chinese buyers (clients of Sinochem) for $27.5 mill (Note: Stainless Steel cargo tanks) 
  

DEMOLITION                                                                                                                                                                                                                                                                            

 

(Please note that if some of the prices reported below do not correspond to the current scrap market levels (as per 

our demometer in the first page of our report), they are most probably older deals that recently became known to 

the market and do not reflect the current market situation) 

 
Containers: 
M/V "JINDAL TARA" - LDT 3,441 - 7,837 dwt, blt 1995, Mawei/China, IR, 3HO/3HA, 617 teus, MaK 6M552C, Cr 2X40T 
Demo to BANGLADESH for $317 per LDT 
 

  

Follow us on Twitter and like us on Facebook: 
 

 

          https://twitter.com/lionshipbrokers               http://www.facebook.com/lionshipbrokers 
                                     
 

We are members of: 
 

  
 

 

 

 

LEGAL DISCLAIMER 
 

This report has been produced on information collected from a variety of sources (shipbrokers' reports, market’s gossip, maritime 
newspapers, maritime websites, ship agent's reports, etc…) and is given in good faith & without any guarantee. Analysis 
contained in this report should not be considered as investment recommendations and is based on the current market situation at 
the time of preparing this report. No market analysis can guarantee accuracy as shipping is a high risk business. While all 
reasonable care has been taken in the preparation of information and analysis in this report, Lion Shipbrokers Limited does not 
accept any liability whatsoever for any direct or indirect errors and omissions of fact or opinions based on such facts. Neither the 
company nor its directors nor its employees shall be liable in any way for any claimed loss or damage occurred by information & 
analysis contained herein. This report is intended solely for the information of the email recipient account. This report or any part 
of this report may not be reproduced or circulated to any third parties, or used in a court of law without our prior written 
approval.  

 


